STATE OF NEW JERSEY

Board of Public Utilities
Two Gateway Center
Newark, NJ 07102

Jeanne M. Fox Kristi 1zzo
President Secretary
(973) 648-2503 (973) 648-3426

February 1, 2006

In the Matter of the Deferred Balances Audits of
New Jersey’s Four Electric Utility Companies
Docket Nos. EX02060363, EA02060364, EA02060365, EA02060366 & EA02060367

To the Service List;

The Board, at its December 21, 2005 Agenda meeting, initiated a generic proceeding in order to
formulate an appropriate regulatory treatment for Investment Tax Credits (ITC) related to
generation assets divested by New Jersey’s four electric utility companies. Unfortunately, it
appears the letter directing the filing of comments by New Jersey’s four electric utility companies
on January 20, 2006, was not received. The companies notified Staff on January 19, 20086, that
the letter had not been received and a copy was faxed that day.

Therefore, the Board, at its February 1, 2006 Agenda meeting, directed New Jersey's four
electric utility companies to file with the Board, by the extended date of February 21, 20086, initial
comments on the proper treatment of ITC related to divested generation assets. Interested
parties are invited to submit reply comments by March 7, 2006, which has also been extended.
Thereafter, the matter will be returned to the Board’s agenda for further action.

Sincerely,

. | ,
/A/’l/k%{ g /_/
Kristi 1zzo /] ,

Secretary of the Board
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